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June 09, 2008

Budget Amendment # 2 (F. Y. 2008)

Budget amendment two is requested in order to provide the authorization to transfer funds 
at year end from the Unexpended Current fund to the Capital Improvement Fund.  Funds 
to be transferred will come from unspent budgeted current expenses and will be used to 
meet future operating capital outlay needs of the College. 
  

The actual amount transferred may be less than the amount budgeted and will not reduce 
the ending fund balance below the level required to be maintained by law. 
  

Additionally, the Board may designate a portion of fund balance for specific purposes.  In 
order to assure adequate funding for the Learning Commons, the Faculty Sabbatical 
Program, and the Center for Employee Enrichment, a designation of $400,000 is requested 
for these purposes.  In order to fund the President’s contingency fund, a designation of 1% 
of budgeted F.Y. 2009 expenditures is requested. 
  

Accordingly, staff has prepared a budget amendment that addresses these issues.  

Teresa Smith

Approve the budget amendment.




